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in itself, but showing that all the elements are in existence for a fresh campaign in favour of silver. The Bill did not increase the quantity of silver in the Treasury, but simply called upon the Secretary to calculate the difference between the actual amount of the certificates issued against the three years' purchases under the Sherman Act, and the nominal value of the silver itself if coined into legal United States dollars. and to at once proceed to coin the difference, whatever it may be, into such legal dollars. This would mean the fresh coinage of at least fifty million dollars, but out of silver already owned by, and in the possession of, the Treasury. As it is extremely unlikely that these coins could ever be forced into circulation, the next proposal would probably be to issue legal tender notes against them, and to once more largely increase the currency of the country, for which, at the present moment at any rate, there is not the slightest need.
There never could have been any question as to the feeling of President Cleveland regarding this Bill, although at one time there were doubts as to whether he might not after all assent to it. Had he done so it would not have been on economical grounds, but rather as a matter of expediency, and to secure support for the Tariff Bill; arguing, no doubt, that as it would not increase the national hoard of silver, its effect could not be particularly baneful. But the